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News & Views by Frank Wardynski  
Year-End Financial Planning for Farmers  

As 2025 draws to a close, it’s the ideal time for farmers to review their financial management 
practices and prepare for the year ahead. This season offers a unique opportunity to project farm 
profitability, make informed tax planning decisions, and strengthen your operation’s financial 
health.   

Step 1: Review Your Accounting System   

Accurate recordkeeping is the cornerstone of sound financial management. If you’re still relying on 
handwritten ledgers, consider upgrading to an accounting software program. These tools are 
affordable, user-friendly, and significantly improve accuracy. They allow for instant calculations, 
quick report generation, and easy categorization of income and expenses by enterprise. 
If you’ve fallen behind on your records, now is the time to catch up—your future self will thank you 
during tax season.   

Step 2: Prepare a Year-End Balance Sheet   

Surprisingly, many farmers skip creating a year-end balance sheet, often because it seems 
intimidating. It is a straightforward process once you understand the concept. A balance sheet 
provides a snapshot of your net worth—everything you own minus what you owe. Tracking 
changes in net worth from year to year is essential for understanding profitability.   

For example, a young farmer building a breeding herd may see lower revenues because fewer 
animals are sold, yet the farm’s value increases as more breeding stock is retained. This growth is 
reflected in the balance sheet, even if cash flow feels tight.   

Step 3: Analyze Key Financial Ratios   

Your balance sheet isn’t just a document—it’s a powerful tool for assessing financial health. Ratios 
such as liquidity (ability to meet short-term obligations) and solvency (long-term financial stability) 
help you understand whether your operation is on solid ground or carrying too much debt. These 
insights are especially critical for farms in their early stages, where debt levels can be high.   

Step 4: Conduct a Year-End Financial Analysis   

Finally, combine your accounting records and balance sheet to perform a comprehensive financial 
analysis. This process accounts for all income 
and expenses, as well as changes in net worth, 
giving you a clear picture of farm profitability. 
Understanding these numbers now will help 
you make strategic decisions for the coming 
year.   

If you are looking for help in this area, I am 
always trying to find more farmers willing to 

let me help. I think I am pretty 
good at explaining how to do this 
and making it understandable. I 

understand confidentiality. I can 
make the trip to your farm, or we can 
find a neutral and  private location. 
Just give me a call or send me a note. 906-281-0918 or wardynsk@msu.edu  
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MSU Extension reaching out to dairy farmers in the U.P.   

Monthly Community Dairy Calls:   

Join us on a call the 2nd Friday of each month, January – April with your fellow U.P. dairy farmers and MSU Extension. The call 
is to share information, answer questions and build community!    

Each call runs 11:00 AM—12:00 PM Central Time (12:00 PM—1:00 PM Eastern Time). In that time, a presenter will share 
information, answer questions and field input from you and your fellow 
colleagues. Calls are informal and you may join by phone or Zoom video 
conference.   

Join Zoom Meeting:  https://msu.zoom.us/j/92303156330  Or One-tap 
phone: +13126266799,,92303156330#  Meeting ID: 923 0315 6330   

Schedule of topics and presenters:   

• January 9, 2026 Dr. Pam Ruegg  - Mastitis control   

• February 13, 2026 Dr. Angel Abuelo - Getting the most out of your vaccine program 

• March 13, 2026 Dr. Augusto Madureira - Evaluating timed A.I. vs. Activity   

• April 10, 2026 TBD  

Anyone who is part of the dairy community in the U.P.  is welcome to join in for FREE.  

If you have questions, contact Phil Durst, MSU Extension at durstp@msu.edu   or cell: 989-387-5346.   

 

In-person Dairy Management Meeting: 

Plan to come to the Dairy Management meeting at Belgiumtown Restaurant.   

January 26, 2026, 10:30 AM—2:30 PM Central Time (11:30 AM—3:30 PM Eastern Time)  

Belgiumtown Restaurant   
W4346 Belgiumtown Rd   
Stephenson, MI 49887   
 

Menominee County Farm Bureau is sponsoring the meal, so registration is FREE and all are welcome, but please register by 
calling Phil Durst at 989-387-5346, leave a message if I can’t answer. 

Topics include:     

• Dairy and beef market outlook   

• Feeding program tune-up   

• High Oleic Soybeans and how they can spice up your ration   

• Herd decisions based on the markets   

• Key opportunities for your herd   

MSU Speakers:  

• Martin Mangual  

• Phil Durst   

This meeting is designed to help you have a profitable year in dairy.  

Thank you, MENOMINEE COUNTY FARM BUREAU!  

 

 

https://msu.zoom.us/j/92303156330
mailto:durstp@msu.edu
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MSU Extension & USDA Partner to Launch the Beginning Farmer Resource & Decision-Making Guide 

By Jon LaPorte  
 

Running a farm business involves passion, vision and drive to be successful. These qualities are especially important for new or 
beginning farm managers as they face a number of challenges early in their careers. Common challenges include knowledge of 
production, finding land, constructing or retrofitting housing facilities and financing. Recognizing the significance of these and 
many other farming challenges, a new resource to assist beginning farmers has been developed by Michigan State University 
(MSU) Extension and the United States Department of Agriculture (USDA) with support from GreenStone Farm Credit Services.  
 
The Beginning Farmer Resource and Decision-Making Guide provides a pathway to resources a new farmer or decision-maker 
may need to get started and support their production journey. Starting with production in mind, resources give farmers an 
introduction to important farming topics and direct them to education and decision-making tools and how to connect with 
agricultural partners.  
 
The resource guide can be reviewed in multiple ways. First, as a single, complete guide with all of the chapters and sub-
sections. Alternatively, individual content sections of the resource guide can be 
downloaded.  
Content areas include: 
• Bees & Livestock  

• Equipment  

• Organic Practices  

• Plants  

• Soil Health  

• Water Management  

• General Topics (including Marketing, Setting Up a Business, Tax Management, and more)  
The resource guide is a living document that will be routinely reviewed. Over time, new content will be added to ensure 
that the guide continues to meet the needs of Michigan’s beginning farmers.  
 
The resource guide is now available for viewing and free download at MSU Extension’s Beginning Farmer website.  Special 
thanks to the 50+ authors, reviewers, and contributors from the combined MSU Extension and USDA staff for making this 
outstanding publication a reality. 
 
 

4-H Capital Experience Registration Now Open 

By Darren Bagley  
 
Who: Youth in 9th grade through 12th grade.   4-H and non-4-H members welcome! 
(Non 4-H members will be asked to sign up in 4-H Online) 

What: a 3-day event where youth can meet with peers to talk about issues that are 
important to them, network with folks that work in a wide variety of roles related to 
public policy, and see state government in action 

When/Where: Sunday, March 15 through Tuesday, March 17, -person at the                                          
Okemos Conference Center and Michigan’s State Capitol 

Cost: $365 includes conference registration, lodging, and meals 

Register Now Until March 1 at: https://events.anr.msu.edu/CapitolExperience2026/ 

Additional Overnight Lodging Available: Hotel reservations at the Okemos Conference Center are 
available to families interested in extending their stay in Lansing before or after the event at Okemos 
Conference Center. Note that parents/guardians are responsible for their children before and after the program, including 
lodging and transportation if needed. Staff will not provide supervision for overnight lodging for any additional nights. 

 

https://www.canr.msu.edu/resources/beginning-farmer-resource-and-decision-making-guide
https://www.canr.msu.edu/beginning-farmer/index
https://events.anr.msu.edu/CapitolExperience2026/


 4 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 



 5 

 

 

 



 6 

 

Ray’s Feed Mill 
 

Ration & Crop           

Consultants 

Feed  Seed  Fertilizer 

 

(800) 832-1822 or (906) 466-2231 

Bark River & Norway 

At the heart of growing America 
100 years of Ag Experience 

Loans, ag taxes, farm records, consulting 
 

1801 N. Lincoln Road, Suite A, Escanaba, MI 
(906) 786-4487  Fax:  (906) 786-3450 

Johnson Brothers Livestock 
3740 18th Rd. Escanaba, MI 

 

Buying or Hauling Cattle 

St. Louis—Mondays, Gaylord—Wednesdays 

 

Call Gary Johnson  

Office (906) 786-4878 Gary Cell (906) 235-0099 

Steve Cell (906) 399-2858 

Rosebush Sale Barn, Inc. 
 

Sale 1st Wednesday of each month 
Baby heifer & bull calves sell every Tuesday at noon 

Over 40 years experience in Dairy Business 

If you’re thinking about selling your herd, or a portion of 
it, call us!  We can help!   

Hay & Straw available 
Robert Filhart (989) 330-6005  

www.rosebushsalebarn.com  

Weston, WI 
(715) 573-4924   

www.srangus.com   
 

Service age bulls, open females and show 
prospects for sale private treaty.  Bulls are 
fertility tested and bred for calving ease 

 

 

 

 
               President: Rod Johnson  

               Secretary: Shannon Sanderson 

               906-779-1774 

Registered Maine Anjou and Angus 

CLAY KNOLL FARMS 

Open & Bred Heifers and Breeding Age 

Bulls Available 

 

Breeding cattle to impact the  

present and influence the future.  

                               Breeding Stock—Bulls 

Show Prospects–Steers 

Duane & Lisa Simpkins & Sons 

Duane Cell 989-329-6141 

Lisa Cell  989-578-0328 

Gary & Jan Simpkins 

Home 989-426-8185 

Cell 989-329-4668 

Gladwin, MI 
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St. Louis Sale every Monday 
Collection point in Escanaba 

Call for more information (989) 681-2191 

SMC 

Stephenson Marketing Coop-

erative 
We want to be your first choice! 

Agricultural Services & Supplies 
 

Stephenson, MI Powers, MI 
                     (800) 445-6167              (800) 962-3008 

Classifieds 
 

 
FOR SALE:  Hay—mixed round bales, 700# stored inside.  Also 
small square bales of straw.  Call Jim Myers (906) 399-1649 or 
(906) 466-2672. 
 
FOR SALE:  Straw– large round & small square bales. Hay –large 
rounds of first & second crop, small squares of first, second and 
third crop. Call Marenger’s Farm (906)241-9365 
  

FOR SALE:  Mixed Hay—round bales 700# & 2nd cut small square 
bales. Call Alan or Karen Raynard @ (906) 647-6697, Pickford.  
 
Winter Boarding for Cows—Hay, water, electric fence & wind 
break. Located in East Jordan, MI.  Contact Jason Miller (231) 536-
9778 
 
5 year old Red Angus bull Calvo Genetics.   
Paperwork available.  
Jon Ahlberg  Jahlberg@fast-air.net  
906-284-7811  
 

Skinners 
 

Pickford, MI 
(906) 647-5655 or  

(877) 647-2500 

Kubota, AGCO, Massey-Ferguson, New Idea, Hesston, 
Gehl, Bush Hog, H&S, and Kverneland 

Marlette Livestock Auction  
Monthly Dairy & Feeder Cattle Auctions  

 
Featuring Dairy Cattle, Cow/Calf Pairs & Bred Brood Cows, 

Breeder Bulls, & Feeder Steers & Heifers 
Hay & Straw Auction - Every Monday @ 12:00 PM 

1000+ Small Squares & 150+ Rounds/Large Squares Weekly 
Livestock Auction - Every Monday @ 1:00 PM 

Including Calves, Sheep & Goats, Feeders, Hogs, Bulls, Beef, & 
Butcher Cows 

6381 Euclid St., Marlette, MI 48453 
Robert Filhart, Owner (989)330-6005 
Haley Filhart, Owner (989)430-2055 

Market Report 
Choice Steers   $200-$226 per 100 lbs.  
Holstein Steers   $150-$209 per 100 lbs.  
Hogs    $42-$52 per 100 lbs.  
Lambs    $225-$254 per 100 lbs.  
Cull cows   $107-$140 per 100 lbs.  
Calves    $900-$1050 per 100 lbs.  
Goats    $210-$415 per 100 lbs.  
Breeding and Feeder Animals  
Grade Holstein cows top   $3400/head  
Grade Holstein bred heifers top $3600/head 

Feed Prices across the U.P.     
          Avg. $/cwt    Avg. $/ton    Price Range 
Corn  $15.19      $303.75       $220-510 
Soymeal $27.99      $559.75       $440-655 
Oats  $18.20      $364.00       $319-416 
Barley  $15.08       $301.50        $240-386 
Average price/100 wt. for 1 ton lots 
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 Michigan State University 
Upper Peninsula Research and Extension Center 
P.O. Box 168, E3774 University Drive 
Chatham, MI 49816 

Serving the Upper Peninsula Agricultural Industry 

Michigan State University Extension programs and materials are open to all without regard to race, color, national origin, gender, gender 
identity, religion, age, height, weight, disability, political beliefs, sexual orientation, marital status, family status, or veteran status.   

 
U.P. Ag Connections appreciates the support of this newsletter by our advertisers, however in no way does this imply endorsement  

of any specific products or services. 

If you do not wish to receive this publication, please contact Rene Sanderson at sande638@msu.edu or (906) 439-5114 
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SAULT STE MARIE, MI   

49783 

 
 

https://mawn.geo.msu.edu/mawn-nw.html
https://mawn.geo.msu.edu/mawn-sw.html
https://mawn.geo.msu.edu/station.asp?id=wmt
https://mawn.geo.msu.edu/station.asp?id=weo
https://mawn.geo.msu.edu/station.asp?id=ver
https://mawn.geo.msu.edu/station.asp?id=tpd
https://mawn.geo.msu.edu/station.asp?id=swm
https://mawn.geo.msu.edu/station.asp?id=stv
https://mawn.geo.msu.edu/station.asp?id=stn
https://mawn.geo.msu.edu/station.asp?id=spo
https://mawn.geo.msu.edu/station.asp?id=spn
https://mawn.geo.msu.edu/station.asp?id=shv
https://mawn.geo.msu.edu/station.asp?id=sdk
https://mawn.geo.msu.edu/station.asp?id=scd
https://mawn.geo.msu.edu/station.asp?id=sbe
https://mawn.geo.msu.edu/station.asp?id=rvl
https://mawn.geo.msu.edu/station.asp?id=rom
https://mawn.geo.msu.edu/station.asp?id=rfw
https://mawn.geo.msu.edu/station.asp?id=ncm
https://mawn.geo.msu.edu/station.asp?id=pky
https://mawn.geo.msu.edu/station.asp?id=pig
https://mawn.geo.msu.edu/station.asp?id=pcc
https://mawn.geo.msu.edu/station.asp?id=ost
https://mawn.geo.msu.edu/station.asp?id=obl
https://mawn.geo.msu.edu/station.asp?id=old
https://mawn.geo.msu.edu/station.asp?id=nwm
https://mawn.geo.msu.edu/station.asp?id=nth
https://mawn.geo.msu.edu/station.asp?id=ner
https://mawn.geo.msu.edu/station.asp?id=msu
https://mawn.geo.msu.edu/station.asp?id=mou
https://mawn.geo.msu.edu/station.asp?id=mml
https://mawn.geo.msu.edu/station.asp?id=mgr
https://mawn.geo.msu.edu/station.asp?id=men
https://mawn.geo.msu.edu/station.asp?id=mea
https://mawn.geo.msu.edu/station.asp?id=mct
https://mawn.geo.msu.edu/station.asp?id=mcb
https://mawn.geo.msu.edu/station.asp?id=lpr
https://mawn.geo.msu.edu/station.asp?id=lin
https://mawn.geo.msu.edu/station.asp?id=les
https://mawn.geo.msu.edu/station.asp?id=ldt
https://mawn.geo.msu.edu/station.asp?id=law
https://mawn.geo.msu.edu/station.asp?id=kzo
https://mawn.geo.msu.edu/station.asp?id=kwd
https://mawn.geo.msu.edu/station.asp?id=knd
https://mawn.geo.msu.edu/station.asp?id=kct
https://mawn.geo.msu.edu/station.asp?id=kbs
https://mawn.geo.msu.edu/station.asp?id=kal
https://mawn.geo.msu.edu/station.asp?id=ith
https://mawn.geo.msu.edu/station.asp?id=hvl
https://mawn.geo.msu.edu/station.asp?id=htc
https://mawn.geo.msu.edu/station.asp?id=hrt
https://mawn.geo.msu.edu/station.asp?id=hfd
https://mawn.geo.msu.edu/station.asp?id=hdn
https://mawn.geo.msu.edu/station.asp?id=haw
https://mawn.geo.msu.edu/station.asp?id=has
https://mawn.geo.msu.edu/station.asp?id=grt
https://mawn.geo.msu.edu/station.asp?id=grj
https://mawn.geo.msu.edu/station.asp?id=gay
https://mawn.geo.msu.edu/station.asp?id=frm
https://mawn.geo.msu.edu/station.asp?id=frl
https://mawn.geo.msu.edu/station.asp?id=flt
https://mawn.geo.msu.edu/station.asp?id=fgv
https://mawn.geo.msu.edu/station.asp?id=fev
https://mawn.geo.msu.edu/station.asp?id=esc
https://mawn.geo.msu.edu/station.asp?id=epr
https://mawn.geo.msu.edu/station.asp?id=ent
https://mawn.geo.msu.edu/station.asp?id=emt
https://mawn.geo.msu.edu/station.asp?id=elk
https://mawn.geo.msu.edu/station.asp?id=eld
https://mawn.geo.msu.edu/station.asp?id=elb
https://mawn.geo.msu.edu/station.asp?id=dow
https://mawn.geo.msu.edu/station.asp?id=drf
https://mawn.geo.msu.edu/station.asp?id=cth
https://mawn.geo.msu.edu/station.asp?id=cnt
https://mawn.geo.msu.edu/station.asp?id=cmc
https://mawn.geo.msu.edu/station.asp?id=clt
https://mawn.geo.msu.edu/station.asp?id=clr
https://mawn.geo.msu.edu/station.asp?id=cnk
https://mawn.geo.msu.edu/station.asp?id=cld
https://mawn.geo.msu.edu/station.asp?id=cer
https://mawn.geo.msu.edu/station.asp?id=cas
https://mawn.geo.msu.edu/station.asp?id=brs
https://mawn.geo.msu.edu/station.asp?id=bnz
https://mawn.geo.msu.edu/station.asp?id=bna
https://mawn.geo.msu.edu/station.asp?id=bel
https://mawn.geo.msu.edu/station.asp?id=bbc
https://mawn.geo.msu.edu/station.asp?id=arl
https://mawn.geo.msu.edu/station.asp?id=alg
https://mawn.geo.msu.edu/station.asp?id=alb
https://mawn.geo.msu.edu/station.asp?id=aet
https://mawn.geo.msu.edu/station.asp?id=acp

